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AMENDMENT TO THE DECLARATION AND SCHEDULES
FOR PARKSHORE CONDOMINIUMS

Real Property Description

Parkshore Residential Condominium Apartment, located on Tracts 1, II, I, and
IV of Parkshore Subdivision according to Plat 80-58 and as amended by Plat 80-
74, Plat 82-32, and by Plat 98-17 in the Juneau Recording District, First Judicial
District, State of Alaska.

Amendment

Schedules A, B, and C of the Declaration recorded in Book 172, Pages 506 — 568, as amended by
an Amendment to the Declaration and Schedules for Parkshore Condominiums, dated May 25,
1987 and recorded on May 26, 1987 in Book 286, Pages 938 — 942, Juneau Recording District,
First Judicial District, is hereby amended as follows:

Line 9, page 2, Schedules A, B, and C, found at Book 286, Page 940, Juneau Recording District,
State of Alaska; as amended by Amendment #2, found at Book 319, Page 908, recorded August
9, 1989, is replaced by the following new lines 9 — 10:

BLDG. UNIT FLOOR/ OWNERSHIP
LOCATION SQ.FT. ROOMS INTEREST

H 3A Middle/west 1,254 5 One-ninetieth

H 4A Middle/east 1,250 5 One-ninetieth

The above amendment to the Declaration for Parkshore Condominiums shall not
constitute a change in the allocated interest of the unit in the undivided interests of the
Association, nor shall it constitute a change in the pro rata interests, obligations, and voting
rights of any unit owner.
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ADOPTED this A0 /?ay of March, 2005

Parkshore Homeowners’ Association, Inc.

By: OQQJXM a)ﬂ.&xzf_’

Sandra Waly

Its: President

STATE OF ALASKA )
) ss.
FIRST JUDICIAL DISTRICT )

Before me, the undersigned Notary Public in and for the State of Alaska, duly
commissioned and sworn as such Notary Public, this day personally appeared Sandra
Waller, known to me to be President of Parkshore Homeowners’ Association, Inc., and
she acknowledged to me that she executed the foregoing on behalf of said corporation by
virtue of authority granted in the bylaws or by resolution of the Board of Directors.

WITNESS my hand and official seal this 0?3 bday of March, 2005.

e 1

Notary Public in and for Alaska
My Commission Expires: Mdz Il e

“ig)!
\ ,‘I-,

FOR PARKSHORE CONDOMINIUMS
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AMENDMENTS TO THE DECIARATION AND SCHEDULES
FOR CARKSHORE CONDOMINILNG

Real Property Description

Parkshore Residential Condominium Apartment, located on
Tracts I, II, III, and IV of Parkshore Subdivision
according to Plat 80-58 and as amended by Plat 80-74 and
by Plat 82-32 in the Juneau Recording District, Pirst
Judicial District, State of Alaska.

AMENDMENT #1

Article IV, Section B of the Declaration recorded in Book 171, Page
94, as amended by an Amendment to the Declaration and Schedules for
Parkshore Condominiums, dated May 25, 1987 and recorded on May 26,
1987 in Book 286, Pages 928 - 942, Juneau Recording District, First
Judicial District, is hereby amended to read as follows (this
apendaent replaces all of Article IV, Section B, as ameanded):

B. The association shall have cne class of voting membership:
except as provided below, each unit in the common .interest
community shall have one equal vote in the association. If a unit
is owned by more than one person, such persons shall agree among
thezselves how the vote for the unit is to be cast; individual co-
owners may not cast fractional votes. In the case of the merger
of two or more units, the resulting unit shall be entitled to vote
the sum of the votes allocated for each individual unit prior to

merger.
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AMENDMENT $#2

Schedules A, B and C of the Declaration recorded in Book 172, Pages
566 - 568, as amended by an Amendment to the Declaration and
Schedules for Parkshore Condominiums, dated May 25, 1987 and
recorded on May 26, 1987 in Book 286, Pages 938 - 942, Juneau
Recording District, First Judicial District, is hereby amended as
follows:

Lines 9 - 10 of page 2 of Schedules A, B, and C, as amended, found
at Book 286, Page 940, Juneau Recording District, State of Alaska
are replaced in their entirety by the following:

BLDG. UNIT FIOOR/IOCATION  SO.FT. = ROOMS OWNERSHIP INTEREST
H 3/4 Middle 2,504 10 Two-ninetieths

The above amendments to the Declaration for Parkshore
Condominiums shall not constitute a change in the percentage
interest of the Unit Owners in the undivided interests of the
Association, nor shall it constitute a change in the pro rata
_197q;¢sts, obligations, and voting rlghts of any Unit Owner.

“mm “s% ADOPTED THIS /3 pax or FEB%«ury, 198s.
'. 2
JE\_-\":? : ! PARKSHORE HOMBOWNERS® ASSOCIATION, INC.
' "“ f\"' § BY:
Aﬂst’ I'!
szcnrrlt i ti!—g‘dy
STATE OF ALASKA )

)
FIRST JUDICIAL DISTRICT )

Before me, the undersigned Notary Public in and for the State
of Alaska, duly commissioned and syorn as_such Notary Public, this
day personally appeared ‘euy T h '.‘.'-vf, known to me to be
PRESIDENT of PARKSHORE HOMEOWNERS' ASSOCIATION, INC., and he/she
acknowledged to me that he/she executed the foregoing on behalf of
said corporation by virtue of authority granted in the bylaws or
by resolution of the Board of Directors.

WITNESS my hand and official ,seal this the Aﬂ'day of
Ashuary, 1989. . :

/cit’-rfy P /é//(.’ :._7"1‘
Notary Public in and for Alaska
My Commission Expires: 2 S-9/

AMENDMENTS TO THE DECLARATION/SCHEDULES PAGE 2
FOR PARKSHORE CONDOMINIUMS
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Record in the First Judicial Distri .
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. = QUITCLAIN DEED
L of 7.0. Box

20886
/ Juneau, Alaska 99802
Amy Lou Barney, a single person,/and fee owvner of Unit 3 and Unit

4, Building H, Parkshore Condominium Apartment, located on Tracts
I, 11, 111, and IV of Parkshore Subdivision according to Plat 80-
58 and as amended by Plat 80-74 and Plat 82-3)2 in the Juneau
Recording District, First Judicial District, State of Alaska,
pursuant to Alaska Statute 34.08.200 and to Amendments 1 and 2 to
the Declaration and Schedules for Parkshore Condominiums, dated
February 13, 1989, and recorded on 8-9-89 , 1989 in Book 9,
Page 907, Juneau Recording District, First Judicial District,
State of Alaska, as cnﬁcp .conveys and qultilaln to Amy Lou
Barney, a single person, EE, "a1T of her ihterest vhatsoever
in the following described property, to wit:

Unit 3/4, Building H, Parkshore Condominiums as described

in Amendment #2, dated February 13, 1989 and recorded on
8-9-949 , 1989 in Book 339, PageYp], amending Schedules
A, B, and C of the Declaration recorded in Book 172,
Pages 566-568, as amended by an Asendment to the
Declaration and Schedules for Parkshore Condominiums,
dated May 25, 1987 and recorded May 26, 1987 in Book 286,
Pages 938-942, Juneau Recording District, First Judicial
District, State of Alaska and as depicted in Plat 89-17 ,
dated R-9-%9 , recorded in the Juneau Recording
District, First Judicial District, State of Alaska.

. ———— D — P ——

The intent and purpose of this deed and conveyance is to comply
with AS 34.08.200(a) in reallocating the boundaries betwveen the tvo
individual aforementioned units such that the interests of Unit 4
are reallocated to include all of the interest in Unit 3, thereby
making one large unit: Unit 3/4 in Building H of the Parkshore
Condominiums, Juneau Recording District, State of Alaska as set
forth in Amendment $2, dated February 13, 1989, amending Schedules
A, B, and C of the Parkshore Condominiums Declaration.

Pursuant to AS 34.08.200(a) the Parkshore Homeowvners' Association,
Inc. ratifies the conveyance and reallocation of boundaries betwveean
the aforesaid units.

.
Dated this &f‘ day otQ{g-_L, 1989 in Juneau, Alaska.

v

ml: ‘/ 7 B ) :
@::q YA i /1{,{- s AL
Amy Lpu Barney 0’




PARKSHORR HONEOWNERS' ASSOCIATION, INC.
BY: DQG\ / '-"‘"‘d—'"‘”
President
STATE OF ALASKA )
)ss:

FIRST JUDICIAL DISTRICT )

Before me, the undersigned, a Notary Public in and for the
State of Alaska, duly commissioned, qualified and sworn as such
Notary Public, this day perscnally appeared AMY LOU BARNEY, to me
known to be the person described in and wvho executed the foregoing
QUITCLAIN DEED and who acknowledged to me that she exasuted the
same freely and voluntarily vith knovledge of its contents fox.

uses and purposes therein expressed. ',.;;D\l 10 311-‘
Sy W PR
WITNESS my hand and official this Saar g\ @y i
1989. i ¥
g - “W-LQ'\'P"H
(L gt

L -
Notary Public in and for XPyskd =
My Commission Expires: 3-4-91 ™

STATE OF ALASKA )
)
FIRST JUDICIAL DISTRICT )

Before me, the undersigned Notary Public in and for the State
of Alaska, duly commissioned and swprn as such Notary Public, this
day perscnally appeared ~RRr /CRSny , known to me to be
PRESIDENT of PARKSHORE HOMEOWNERS' ASSOCIATION, INC. and
acknowledged to me that he/she executed the foregoing on behalf of
said corporation by virtue of authority granted in the bylaws or
by resoclution of the Board of Directors.

WITNESS my hand and official seal this the .0 \day of ,F A,
1989. T~ ’

— 3.«- e V. q

\\\ ',/'- :: 2 - .

8 9‘5 0 l a % ,,,::‘ 3 -—-.{'..:._'-...h.
, Notary Public in and torugﬂﬁ/?vm :

4
RECORDED-ERLT” My Commission mpim:_’__';"-_.__r«wu“ -3_
JUNEAU REC. O B
DISTRICT S Gad
x § 9’8
1 CUESTED BY ﬂ—
AZIRESS
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AMENDMENT T0_THE DECLARATIONS FOR PARKSHORE CONDOMINIUMS

Real Property Deacription

Parkahore Reaidential Condominium Apartments,
located on Tracta 1, 11, 111 and 1V of Parkshore
Subdiviaion, according to Plat 80-58 and as
amended by Plat 80-74 and by Plat 82-32 in the
Juneau Recording District, First Judicial
District, State of Alaaka,

Article VII (H) of the Declarationa recorded in Book 284,
Pages 64-66, Juneau Recording District, PFirst Judicial
District, State of Alaska, is hereby amended to read as
follows (this amendment replaces all of Article VITI (H) in
the March 1987 recording):

H. If a holder of a first or second security interest
in a unit forecloses that security interest, the purchaser
at the foreclosure sale is not liable for any unpaid
assessments against that unit which became due before the
sale, other than the assessments which are prior to that
security interest under Article VII (D). Any unpaid
assessments not satisfied from the proceeds of the sale
become common expenses collectible from all the unit owners,
including the purchaser.

ADOPTED THIS /0 DAY OF ’ 9PV.

PARKSEOZE HOMEOWNERS ESSOCIATION, INC.

)ss

First Judicial District) 9/
This certifies that on the %ﬁc%ﬁ 19 §
before the undersigned notary pu in an or t e State of

Alaska, personally appeared Kimberly Geariety, to me known
and known to be the person described in and who executed the
foregoing instrument. Kimberly Geariety stated to me under
oath that she executed the same freely and voluntarily for
the uses and purposes therein mentioned.

State of Alaska

Witness my hand and official seal the day and year of o

this certificate first written above.

Notar;;;usfic in and for Alaska; commission expires:
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ANENDIENT T0 TEE OECASATIONS FOR PARKSEORE QORDOMINIUNS

Real Property Description

Parishore Besidextial (ondomamiam ADar tmeats,
located om Tracts I, II, IIYf and IV of Purkshore
Sghdivision, according to Plat $0-58 and as
amendged by Plat 80-71 and by Plat 82-31 1m the
Juneazs Recordiag District, First Jwdicial
Pistrice, State of Alaska.

ticle XII (3} of the Declaratioms recorded in Book 184,
Pages 64-€6€, Jareas Pecording District, First Judicial
D:s-:...“. State of Alaska, is bersbyv ameaded 1o read as
follows (this amexdment replates all of Article XII ((J) im
the Barch 1387 recordingi:

J. Amy imstituticoal bolder of a first deed of trust
on 2 smit of the property sebject to this declaratiom will,
gpoa regeest, be emtitled to: {a) imspect the bocks amd
records of the associationm dering normal business howrs; and
(b) receive a» anmgal andited fimascial statement of the
association vithiz 99 days following the end of amy fiscal
vear for the associatiom; and (c) shall receive writtea
motice of all meetings of the owmer associatiom and be
permitted to designate a represextative to attend all such
meetings.

adoeTEd TEIS _ [0 m.‘:&‘-’;'}.‘rh%r .:sl_'_l‘/_;_.

=mms ASSOCIATION, INC.

st iﬂum »é,.al.dzf
" (¥
State of rlaska }
iss o
First Judicial Dis'u;c*‘; y A ~
F . ¥

Tois cersifies that om the || of :‘"éi ’ ‘:-.9 ‘Y
before the sndersigned a::a.v pablic irn and for te of
Rlaska, personally appearsd Kimberly Geariety, o kmnr-

and known 0 be the person described in and who executed the
foregoing instraement. Ximberly Ceariety stated to »e under
oatk that she exyecuted the same freely and volumtarily for

the uses and porposes therein mentiomed. iy :\\‘
Witmess wy band and official seal the day and year of \
his certificate first writtem abowe. : m
& g
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AMENDMENTS TO THE DECLARATIONS AND SCHEDULES
FOR PARKSHORE CONDOMINIUMS

Real Property Description

Parkshore Residential Condominium Apartments, located
on Tracts I, II, III and IV of Parkshore Subdivision
according to Plat 80-58 and as amended by Plat 80-74
and by Plat 82-32 in the Juneau Recording District,
First Judicial District, State of Alaska.

Article IV, Section B of the declarations recorded in Book 171, Page 94,
Juneau Recording District, First Judicial District, State of Alaska, is
hereby amended to read as follows (this amendment replaces all of Article
IV, Section B, lines 4 through 24):

B. The association shall have one class of voting membership; each
unit in the common interest community shall have one equal vote in the
association. If a unit is owned by more than one person, such persons
shall agree among themselves how the vote for the unit is to be cast;
individual co-owners may not cast fractional votes.
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Schedules A, B and C of the declarations recorded in Book 172, Pages 566~
568, Juneau Recording District, First Judicial District, State of Alaska,
are hereby amended and replaced in their entirety by the following
Schedules A, B and C, and the following paragraphs which describe the
boundaries of the units:

SCHEDULES A, B and C

BLDG UNIT FLOOR/LOCATION SQ. FEET ROOMS OWNERSHIP INTEREST
A 1 Ground/north 1,254 5 One-ninetieth
A 2 Ground/south 1,250 5 One-ninetieth
A 3 Middle/north 1,254 5 One-ninetieth
A 4 Middle/south 1,250 5 One-ninetieth
A 5 Top/north 1,254 5 One-ninetieth
A 6 Top/south 1,250 5 One-ninetieth
B 1 Ground/north 1,250 5 One-ninetieth
B 2 Ground/south 1,250 5 One-ninetieth
B 3 Middle/north 1,250 5 One-ninetieth
B 4 Middle/south 1,250 5 One-ninetieth
B 5 Top/north 1,250 5 One-ninetieth
B 6 Top/south 1,250 5 One-ninetieth
C 1 Ground/north 1,250 5 One-ninetieth
C 2 Ground/south 1,254 5 One-ninetieth
C 3 Middle/north 1,250 5 One-ninetieth
6 4 Middle/south 1,254 5 One-ninetieth
C 5 Top/north 1,250 5 One-ninetieth
C 6 Top/south 1,254 5 One-ninetieth
D 1 Ground/northwest 1,254 5 One-ninetieth
D 2 Ground/southeast 1,250 5 One-ninetieth
D 3 Middle/northwest 1,254 5 One-ninetieth
D 4 Middle/southeast 1,250 5 One-ninetieth
D 5 Top/northwest 1,254 5 One-ninetieth
D 6 Top/southeast 1,250 5 One-ninetieth
E 1 Ground/northwest 1,250 5 One-ninetieth
E 2 Ground/southeast 1,254 5 One-ninetieth
E 3 Middle/northwest 1,250 5 One-ninetieth
E 4 Middle/southeast 1,254 5 One-ninetieth
E 5 Top/northwest 1,250 5 One-ninetieth
E 6 Top/southeast 1,254 5 One-ninetieth
F 1 Ground/northwest 1,254 5 One-ninetieth
F 2 Ground/southeast 1,250 5 One-ninetieth
F 3 Middle/northwest 1,254 5 One-ninetieth
F 4 Middle/southeast 1,250 5 One-ninetieth
F 5 Top/northwest 1,254 5 One-ninetieth
F 6 Top/southeast 1,250 5 One-ninetieth
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Ground/northwest
Ground/southeast
Middle/northwest
Middle/southeast
Top/northwest
Top/southeast

Ground/west
Ground/east
Middle/west
Middle/east
Top/west
Top/east

Ground/west
Ground/east
Middle/west
Middle/east
Top/west
Top/east

Ground/south
Ground/north
Middle/south
Middle/north
Top/south
Top/north

Ground/south
Ground/north
Middle/south
Middle/north
Top/south
Top/north

Ground/northwest
Ground/southeast
Middle/northwest
Middle/southeast
Top/northwest
Top/southeast

Ground/northwest
Ground/southeast
Middle/northwest
Middle/southeast
Top/northwest
Top/southeast
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One-ninetieth
One-ninetieth
One-ninetieth
One-ninetieth
One-ninetieth
One=ninetieth

One-ninetieth
One-ninetieth
One-ninetieth
One-ninetieth
One-ninetieth
One-ninetieth

One-ninetieth
One-=ninetieth
One=-ninetieth
One-ninetieth
One-ninetieth
One-ninetieth

One-ninetieth
One-ninetieth
One-ninetieth
One=-ninetieth
One-ninetieth
One-ninetieth

One-ninetieth
One-ninetieth
One-ninetieth
One-ninetieth
One-ninetieth
One-ninetieth

One-ninetieth
One-ninetieth
One-ninetieth
One-ninetieth
One-ninetieth
One-ninetieth

One-ninetieth
One-=ninetieth
One-ninetieth
One-ninetieth
One-ninetieth
One-ninetieth
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P 1 Ground/northwest 1,250 5 One-ninetieth
P 2 Ground/southeast 1,250 5 One-ninetieth
P 3 Middle/northwest 1,250 5 One-ninetieth
P 4 Middle/southeast 1,250 5 One-ninetieth
P 5 Top/northwest 1,250 5 One-ninetieth
P 6 Top/southeast 1,250 5 One-ninetieth
R 1 Ground/northwest 1,254 5 One-ninetieth
R 2 Ground/southeast 1,250 5 One-ninetieth
R 3 Middle/northwest 1,254 5 One-ninetieth
R 4 Middle/southeast 1,250 5 One-ninetieth
R 5 Top/northwest 1,254 5 One-ninetieth
R 6 Top/southeast 1,250 5 One-ninetieth

The boundaries of each of the units created by the declarations as
shown on Plat 80-54 and as amended by Plat 80-74 and by Plat 82-32, Juneau
Recording District, First Judicial District, State of Alaska, are described
as follows:

A. Upper boundary: The horizontal or sloping plane or planes of the
unfinished lower surfaces of the ceiling bearing structure surfaces, beams
and rafters, extended toc an intersection with the vertical perimeter
boundaries between units.

B. Lower boundary: The horizontal plane or planes of the undecorated
or unfinished upper surfaces of the floors, extended to an intersection
with the vertical perimeter boundaries and open horizontal unfinished
surfaces of trim, sills and structural components.

C. Vertical perimeter boundaries: The planes defined by the inner
surfaces of the studs and framing of the perimeter walls; the unfinished
inner surfaces of poured concrete walls; and the innermost unfinished
planes of all bearing walls, columns, bearing partitions and partition
walls that may exist between separate units.

D. 1nclusions: Each unit will include the spaces and improvements
lying within the boundaries described in A, B and C above, and will also
include the spaces and improvements within such spaces containing any
heating, water heating, smoke detector systems and all electrical switches,
wiring, pipes, ducts, conduits and television, telephone and electrical
receptacles and light fixtures and boxes serving that unit exclusively, the
surface of the foregoing being the boundaries of such unit, whether or not
such spaces are contiguous.

E. Exclusions: Except when specifically included by other provisions
of this section, the following are excluded from each unit: The spaces and
improvements lying outside of the boundaries described in A, B and C above;
and all chutes, pipes, flues, ducts, wires, conduits, skylights and other
facilities running through or within any interior wall or partition for the
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purpase of furnishing utility and similar services to other units and
common elements or both, !

F., Non-contiguous portions: Units may include special portions,
pieces or equipment such as meter boxes, utility connection structures and
storage portions situated in or on buildings that are detached or semi-
detached from the buildings containing the principal occupied portions of
Lhe units, Such special equipment and storage portions are a part of the
unit notwithstanding their non-contiguity with the residential portions.

G, The plans, plats and text contained in this section and schedules,
when taken together, locate and describe each unit.

ALDOUPTED THIS aﬁ DAY OF ’ liyz .

PARKSHORE HOMEOWNERS' ASSOCIATION, INC.

S- __,'*Q‘i'“. .
By: M/Z}/ &WLJJ_/%/LZB 681
. 0
PRESIDENT 297
RECORUED- HHED"
JUNEAU REC.
DISTRICT
State of Alaska ) !
. Mos 21PHT
First Judicial District) REQUESTEDB\'G_A‘L‘-{_'

This certifies that on the oz{#\ day of“m.’z__-., ﬂg'z .
before the undersigned notary public in and for the Sfate of AlaSka,
personally appeared ' », to me known and known to be

the person described in and™Mho executWd the foregoing instrument.
M stated to me under ocath that g executed the same
freely Mand voluntarily for the uses and purposes therein mentioned.

Witness my hand and official seal the day and year of this certificate
first written above,.

MaLor
RO 7y

- 0:! PE/?Q p
- o 4 PRi— "“.‘ .
"5 & #Aa"’ N, . M
D ;‘xb"': 4) NotaPry publ¥c in and f&r Alaska

>

= .,"‘ < .
L\ <1 I

. St -

A

A\

(]
My commission expires: / af

''''''''

return to DameyuPekKi?2980800 F St., Unit E-1
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AMENDMENT TO DECLARATIONS FOR PARKSHORE CONDOMINIUMS

Article VII, Sects. D,G, and H, of the Declaration recorded
In Book 171 Page 100, Juneau Recording District, First Judiclal
District, State of Alaska is hereby amended and Article XII

Sect. M |s added to read as fol |l ows:

ARTICLE VIl Is amended to read:

D. All sums assessed by the Assoclation for the share of
common expenses chargeable to any Apartment space, which are
del Inquent, constlitute a | len on such Apartment space prilor to
all other |lens except (a) tax | lens on the apartment unit In
tfavor of any government unlit, [AND] (b) [ALL SUMS UNPAID ON THE
FIRST DEED OF TRUST OF RECORD] a lien and encumberance recorded
before the recordatlion of the declaration . and (c) a first
securlty Interest on the unit recorded before the date op whigh
the assessment sought to be enforced became delinquent. A llen
under thls sectlion Is also prlor to all security lInterests
decribed 1In (c) of thls subsectlon 1f the securlty interest was
created after January 1. 1986, and 1f fhe common expense
assessments would have become due In the absence of accelleratlion
during six months immediately preceeding Institution of an action
1o entorce the llen. In any such foreclosure, the Owner of the
Apartment space shall be required to pay a reasonable rental for
the Apartment space for the period subsequent to the commencement
of the actlon, and If so provided in the Bylaws, the plalintiff in
such foreclosure action shall be entitled to the appointment of a
receiver to collect the rent. The manager, President or Board of
Directors, acting on behalf of the Owners of the Apartment
spaces, shall have power, unless prohibited herein, to bid In the
space at foreclosure sale, and to acquire and hold, |l|ease,
mortgage and convey the same. Sult to recover a money judgement
for unpald common expenses shall be malntainable without

foreclosing or walving the |len securing the same.

G. Each | len establ ished pursuant to the provislons of this
Declaration by the recording of a Notice of Dellnquency as

herelnabove provided, may be foreclosed [IN THE SAME MANNER AS IS
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AMENDMENT TO DECLARATIONS FOR PARKSHORE CONDOMINIUMS

Artlicle VII|, Sects. D,G, and H, of the Declaratlion recorded
In Book 171 Page 100, Juneau Recording District, First Judiclal
District, State of Alaska Is hereby amended and Article XII

Sect. M |s added to read as fol |lows:

ARTICLE VIl Is amended to read:

D. All sums assessed by the Association for the share of
common expenses chargeable to any Apartment space, which are
del Inquent, constitute 2 | len on such Apartment space prior to
all other |lens except (a) tax llens on the apartment unit in
favor of any government unit, [AND] (b) [ALL SUMS UNPAID ON THE
FIRST DEED OF TRUST OF RECORD] a lien and encumberance recorded
before the recordation of the declaration . and (c) a first
security Interest on the unit recorded before the date on which
the assessment sought to be enforced became del inquent. A lien
under thls sectlion lIs also prior to 211 security linteresis
decribed In (c) of thils subsection If the security interest was
Created after Japuary 1, 1986, and 1f ithe common expense
assessments would have become due In the absence of accelleration
durling six months immediately preceeding institution of an action
1o enforce the lien. In any such foreclosure, the Owner of the
Apartment space shall be required tfo pay a reasonable rental for
the Apartment space for the period subsequent to the commencement
of the actlon, and if so provided in the Bylaws, the plaintiff in
such foreclosure action shall be entitled to the appointment of a
receiver to collect the rent. The manager, President or Board of
Directors, acting on behalf of the Owners of the Apartment
spaces, shall have power, unless prohibited herein, to bid In the
space at foreclosure sale, and to acquire and hold, |l|ease,

mortgage and convey the same. Sult to recover a money judgement

for unpald common expenses shall be malntalinable without
foreclosing or walving the |ien securing the same.
G. Each I len establ ished pursuant to the provisions of this

Declaration by the recording of a Notice of Del Inquency as

herelnabove provided, may be foreclosed [IN THE SAME MANNER AS IS
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PROY IDED FOR THE FORECLOSURE OF A DEED OF TRUST OR MORTGAGE UPON
REAL PROPERTY BY THE LAWS OF ALASKA AT THE DATE OF THE
COMMENCEMENT OF SUCH FORECLOSURE ACTION] as 2 llen ls foreclosed
under AS 34.35.005. In any action to foreclose any such | ien the
Association shall be entitled to costs, including reascnable
attorney's fees, and such penalties for del inquent charges and

assessments as shall have been establ ished by the association.

H. [EACH AND EVERY ASSESSMENT AND LIEN, TOGETHER WITH ANY
COSTS, PENALTIES OR INTEREST, ESTABL ISHED. RESERYED OR IMPOSED
UNDER THIS DECLARATION SHALL BE SUBORDINATE TO ANY BONA FIDE
MORGAGE OR FIRST DEED OF TRUST-(AND THE LIEN AND/OR TITLE
THEREOF) WHICH HAS BEEN OR MAY HEREAFTER BE GIVEN IN GOOD FAITH
OR FOR VALUE ON ANY INTEREST OF ANY OWNER COVYERED BY THIS
DECLARATION.] Any subsequent Owner of any Apartment space
purchased at forclosure, or the holder of a First Deed of Trus+t
Ilen who comes in possession of the Apartment by virtue of 2
foreclosure, shall be bound by the restrictions, conditions,
ccvenzants, reservetlicons, acsessments and | Tens set out in this
Declaration, not Including, however, any assessment or |lens
arising prior to +the foreclosure sale. Assessment and | lens
arising prlor to sale are deemed to be common expenses or
assessments collectable from all of the Apartment Owners,

Including such subsequent Owner, his successor and assigns.

ARTICLE XIIl Is amended to read:

J. A unlt owner sbhall furnish to a purchaser before
execution of acontract for sale of aunit or before conveyance 2
copy of the declaration, as amended, the bylaws, the rules or
regulations of the association, and 2 certificate containing 2
statement disclosing Informatlon as required inp AS 34,08,590,

ADOPIED THIS <22 _ DAY OF 3527/’-&9—/‘1 . 1987,

(

Wﬂiﬁs w, . cff -': p
~es W i
BY Loy ety

-
l--"_ ra‘
’9 o e
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STATE OF ALASKA )
)88
FIRST JUDICIAL DISTRICT)

TH1S CERTIFIES that on the .3—* day of Z}dhcl} , 1987,

before the undersigned Notary Public in and for the State of Alaska,
personally appeared y : , to me known and known
to be the person described and who executed the foregoing instrument.

She, stated to me under oath that éﬁe_ executed the
same freely and voluntarily for the uses and purposes therein mentiongﬂc""jmuﬁ_

"

WITNESS MY MAND AND OPFICIAL SEAL the day and year of this .oiyii /il 3

certificate first written above. ; ’ ~_-“;

s " [+] .
My commision expires: / e

4REAL PROPERTY DESCRIPTION

Parkshore Residential Condominium Apartments located on
Tracts 11 and II1 of Parkshore Subdivision according to
Plat 80-58, in the Juneau Recording District, First
Judicial District, State of Alaska.

871509
|t.oo
RECORDED-HLED
JUHCAU REC. Rermuany vor
DISTRICT /64
M 3 | 10PH'8T PARKS?:OJJ&?Z: Inc.
KEGUESTEDBY [orkshurc

ADDRESSMM‘J f.0. baor /27?‘

Aesroilion Inu. Tunetd, 4k . 79802
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AMENDMENT TO DECLARATIONS FOR PARKSHORE CONDOMINIUMS

Article YII, Sects. D,G, and H, of the Declaration recorded
In Book 171 Page 100, Juneau Recording District, First Judliclal
District, State of Alaska is hereby amended and Article XI|I

Sect. M |Is added to read as fol |l ows:

ARTICLE VII Is amended to read:

D. All sums assessed by the Assoclation for the share of
common expenses chargeable to any Apartment space, which are
del Inquent, constitute a | len on such Apartment space prlor to
all other | lens except (a) tax |Ilens on the apartment unlit In
favor of any government unit, [AND] (b) [ALL SUMS UNPAID ON THE
FIRST DEED OF TRUST OF RECORD] a llen and encumberance recorded
before the recordatlon of the declaratlon ., and (c) a flirst
security Interest on the unit recorded before the date op whlich
the assessment sought 1o be enforced became dellnquent., A llen
under thls section ls also prlor 1o all securlty linterests
decribed 1p (c) of thls subsectlon 1f the securlty Interest was
created after Japuary 1. 1986, and 1f the common expense
assessments would have become due Ipn the absence of accelleratlion
during six months immediately preceeding Institution of an actlon
1o enforce the llen. In any such foreclosure, the Owner of the
Apartment space shall be required to pay a reasonable rental for
the Apartment space for the perlod subsequent to the commencement
of the actlon, and If so provided In the Byl aws, the plalintiff In
such foreclosure action shall be entitled to the appointment of a
receiver to col lect the rent. The manager, Presldent or Board of
Directors, acting on behalf of the Owners of the Apartment
spaces, shall have power, unless prohlbited herein, to bid In the
space at foreclosure sale, and to acquire and hold, lease,

mortgage and convey the same. Sult to recover a money judgement

for unpald common expenses shall be malntainable wlithout
foreclosing or walving the Ilen securing the same.
G. Each I len establ ished pursuant to the provislons of this

Declaration by the recording of a Notice of Dellnquency as

hereinabove provided, may be foreclosed [IN THE SAME MANNER AS IS
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PROV IDED FOR THE FORECLOSURE OF A DEED OF TRUST OR MORTGAGE UPON
REAL PROPERTY BY THE LAWS OF ALASKA AT THE DATE OF THE
COMMENCEMENT OF SUCH FORECLOSURE ACTION] as a llen ls foreclosed
under AS 34.35.005. In any action to foreclose any such | len the
Assoclation shall be entitied to costs, Including reasonable
attorney's fees, and such penalties for del Inquent charges and

assessments as shal |l have been establ Ished by the association.

H. [EACH AND EVERY ASSESSMENT AND LIEN, TOGETHER WITH ANY
COSTS, PENALTIES OR INTEREST, ESTABL ISHED. RESERVED OR IMPOSED
UNDER THIS DECLARATION SHALL BE SUBORDINATE TO ANY BONA FIDE
MORGAGE OR FIRST DEED OF TRUST-(AND THE LIEN AND/OR TITLE
THEREOF) WHICH HAS BEEN OR MAY HEREAFTER BE GIVEN IN GOOD FAITH
OR FOR VALUE ON ANY INTEREST OF ANY OWNER COVERED BY THIS
DECLARATION.] Any subsequent Owner of any Apartment space
purchased at forclosure, or the holder of a First Deed of Trust

Ilen who comes In possession of the Apartment by virtue of a

foreclosure, shall be bound by the restrictions, conditions,
covenants, reservations, acsessments and |iens set out In this
Declaration, not Including, however, any assessment or | lens
arising prior fo the foreclosure sale. Assessment and | lens

arlsing prlior to sale are deemed to be common expenses or
assessments col lectable from all of the Apartment Owners,

Including such subsequent Owner, hls successor and assigns.

ARTICLE XIl is amended to read:

J. A upnlt owner shall furnlsh 1o 2 purchaser before
execution of a contract for sale of aunlit or before conveyance a
copy of the declaratlion, 2s amended, the bylaws, the rules or
regulations of the assoclation, and 2 certlificate contalning =2
statement disclosing Information 2s required 1n AS 34,08,590,

ADQHEDM_ﬂ_?é‘_DMQEje—b/W"L— . 1987,

W{i mmme . .- ‘(5; Sl
LTS fD /\—I.,A—uﬁg.l,«j' Lo i
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STATE OF ALASKA )

)ss
FIRST JUDICIAL DISTRICT)

THIS CERTIFIES that on the _3-—-' day of IZ.ML[} , 1987,

before the undersigned Notary Public in and for the State of Alaska,
personally appeared Em.!!‘[d fi‘!!CI'd.‘a , to me known and known
to be the person described and who executed the foregoing instrument.

She stated to me under oath that e _ executed the
same freely and voluntarily for the uses and purposes therein mentioned.:::.

WITNESS MY HAND AND OFFICIAL SEAL the day and year of tl';is'_.-
certificate first written above. TR

4REAL PROPERTY DESCRIPTION

Parkshore Residential Condominium Apartments located on
Tracts II and III of Parkshore Subdivision according to
Plat 80-58, in the Juneau Recording District, First
Judicial District, State of Alaska.

g8 7-1508
|L.o0

RECORDED-SLED. )
JUHTAU REC. &’emrw vo.

DISTRICT
. PARKs#orE lééﬂf"””ez’c
Har 3 1w PH 81 ,d‘;SOCM'TM” .

wositgp s, gy jar
2 fo
fQeorcidimn.  Jawesd, 4F- 77
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AMENDMENT TO DECLARATION

The Declaration executed by PHIL E. GODFREY, a
married man, on September 23, 1980 ané recorded in Book 171,
Pages 85 - 119, Receiving No. 80-6512, Juneau Recording
District, First Judicial District, State of Alaska, shall be
and is hereby amended in accordance with Title 34, Chapter

07 of the 2laska Statutes as follows:

Schedules 2, B and C of the above-referenced Declaration
are amended in the manner and form as attached hereto
and incorporated herein by this reference.

IN WITNESS WHEREOF, the undersigned has caused
this Amendment to Declaration to be, by his own handg,

=
executed this JUptr day of bkyhﬁnl , 1980.

(1t cobpey EEA
Phil E. GOC;IEYMO&JG‘? ,Ugd

STATE OF ALASRKRA )
2 B
FIRST JUDICIAL DISTRICT )

. TEIS IS TO CERTIFY that on this Eﬁ?%’day of
NoVern Won. , 1980, before me, the undersigned, a Notary

Public in and for the State of Alaska, duly commissioned and

- ——— —

»

sworn, perscnally appgared, P o= Y'»LQQEe YnOwIy,anag
;ngn to me_ to  be theséé?géﬁ B oreselics N Lseﬁfh%g e &nd
::éi.dm%aéﬁentiaal person who executed the above and fore-
ccing AMENDMENT TO DECLARATION and wheo acknowledgeéd to me

that he executed the same freely and voluntarily for the
uses and purposes therein mentioned.

WITNESS my hand and official seal the day, month
and yvear in this certificate first above written.

/ Nofary Public, State of Alaska
My commission expires 2-A-&4—
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EXBRIBIT "3"
SCHEDULE A

PROPORTIONATE INTEREST

TRACT & APPROX. AREA PRICE/ PHASE PHASES ALL
DG — UNIT PEASE WO. IN sg. FEET NO. OF ROOMS __ VALUE I I & 11 PHASES
D 1 i1 - 1 1,254 ‘ Faive ; 1/4 1/66 1/%0
D 2 | 1T -1 | 1,250 Five 86,000 | 1/48 | 1/66 1/90
o3 3 ! 11 -1 1,254 Five 89,000 1/48 1/66 1/90
D 4 | 1T -1 | 1,250 Five 84,000 | 1/48 | 1/66 1/90
D s § i1 -1 | 1,254 Five 88,000 | 1/48 | 1/66 1/90
D € IT - I 1,250 Five 91,000 | 1/48 | 1/66 1/90
: { f
= 1 b rx-1 | 1,250 Five 84,000 | 1/48 | 1/66 1/90
B 2 | 11-1 | 1,254 Five 87,000 | 1/48 | 1/66 1/90
i; 3 | 11-1 | 1,250 Five 90,000 | 1/48 | 1/66 1/90
= | 4 IT - X | 1,254 Five 84,000 | 1748 | 1/66 1/90
z i s IT -1 | 1,250 Five 87,000 | 1/48 | 1/66 1/90
E | 6 II -1 | 1,254 Five 92.000 | 1/48 | 1/66 1/90
P ! 1T - 1 1,254 | Five 84,000 | 1,48 | 1/66 | 1/90
F 2 II - I 1,250 ; Five 89,000 | 1/48 | 1/66 1/90
P ¢ 3 IT - 1 1,254 i Five 92,000 | 1,48 | 1/66 1/90
P | 2 I -~ I 1,250 | Five 84,000 | 1/48 | 1/66 1/90
P i 5 II - I 1,254 Five 87,000 | 1/48 | 1/66 1/90
F 6 1T - 1 1,250 , Five 90,000 : 1/48 | 1/66 | 1/90
- 1 II - 1 1,250 5 Five €4,000 , 1/48 | 1,66 | 1/%0
2 IT -1 1,254 ! Five 88,000 - 1/48 1/66 1/90
3 II - I 1,250 ; Five 90,000 | 1/48 1/66 1/90
£ II - I 1,254 | Five 84,000 | 1/48 | 1/66 1/90
= z 1T - I 1,250 : Five 88,000 | 1/48 | 1/66 1/90
'c € I1 - I 1,254 i Five 92,000 | 1/48 | 1/66 | 1/90
| i ]
1 ) o G | 1,254 ‘ Five 84,000 | 1,48 | 1/66 1/90
5 2 II - I 1,250 : Five 90,000 , 1/48 | 1/66 | 1/90
3 IT1 - I 1,254 | Five 92,000 ' 1/48 | 1/66 . 1/90
= 4 II -1 | 1,250 ' Five 84,000 | 1/48 | 1/66 1/90
E s | II -1 | 1,254 Five 90,000 | 1/48 | 1/66 1/90
E € II - I i 1.250 Five 92,000 | 1/48 | 1/66 1/90
i
s 1 IT - I 1,250 Five 84,000 | 1/48 | 1,66 | 1/90
3 1 2 II -1 1,254 Five 90,000 | 1/48 | 1/66 | 1/90
o |3 II - I 1,250 Five 92,000 ; 1/48 | 1/66 1/90
3 4 I - 1 1,254 . Five 84,000 | 1/48 | 1/66 . 1/90
F? s IT - 1 1,250 Five 90,000 | 1/48 | 1/66 . 1/90
5 | € i1 - I 1,254 Five 92,000 | 1/48 | 1/66 1/90
] .
E i 1 II - I 1,254 Five 85,000 | 1/48 | 1/66 1/90
2 I 1,250 Five 93,000 | 1/48 | 1/66 | 1/90
= . Five 95,000 1/48 1/66 , 1/90
, Fi 84,000 | 1/48 | 1/66 | 1/90
0| 1/48| 1/66 ' 1/90
= 6 | 93,000 | 1/48 | 1/66 = 1,90
o 1 | 1T -1 1,250 Five 84,000 | 1/48| 1/66 ' 1/9%0
- 2 | 11 -1 1,254 Five 91,000 | 1/48 | 1/66 ' 1/90
, 3 | II -1 1,250 Five 93,000 | 1/48| 1/66 | 1/90
r, 4 IT = I 1,254 Five 84,000 | 1748 | 1/66 | 1/90
r, 5 | II -1 1,250 Five 89,000 | 1/48| 1/66 | 1/90
r, 6 | IT -1 1,254 Five , 91,000 | 1/48| 1/66 | 1/90
é | ;
: | | | !
| | 5
1 ]
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TXSIBIT *3°
SCEEDULE A
PROPORTIONATE INTEREST
TRACT & AFPROX. RRZA PRICE/ PHASE PHASES ALL
D — UNIT PEASZ WC. IN SQ. FEET NO. OF ROOMS  VALUE I I & II _ PHASES
D : 1 II - I 1,254 Tive g5,000 | 1/48 | 1/66 | 1/90
D | 2 I ~ 3 1,250 Five §6,000 | 1/48 | 1/66 1/90
D ' 3 ITI - 1 1,254 | Pive 89,000 | 1/48 | 1/66 1/90
» | s | 11-1 1,250 | Five 84,000 | 1/48 | 1/66 | 1/90
D | s 11 - 1 1,254 ! Five 88,000 | 1/48 | 1/66 1/90
D . € IT - 1 1,250 | Five 61,000 | 1/48 | 1/66 1/90
i' !
= ! 1 II - I 1,250 [ Five 84,000 | 1/48 | 1/66 1/90
= ‘ Z II -1 1,254 Five 87,000 | 1/48 | 1/66 1/90
Iz § 3 11 - 1 1,250 _ Five 90,000 | 1/48 | 1/66 1/90
fz 1 4 IT - 1 1,254 | Five ' 84,000 | 1748 | 1/66 1/90
= §j S II - I 1,250 | Five | 87,000 | 1/48 | 1/66 ; 1/90
= | 6 11 - 1 1,254 | Five . 82,000 i 1/48 | 1/66 1/90
> 1 5% ~ 3 1,254 | Five ' 84,000 | 1,48 | 1/66 | 1/90
4 2 11 - 1 1,250 ; Five f §9,000 | 1/48 | 1/66 | 1/90
7 k) IT - I 1,254 i Five ' 92,000 | 1/48 | 1/66 1/90
7 z 1T - I 1,250 | Five | 84,000 | 1,48 | 1/66 1/90
54 : IT - I 1,254 ; Pive | 87,000  1/48 | 1/66 1/90
7 H 1T - 1 1,250 f Pive | 80,000 ' 1/48 | 1/66 1/90
1 II - 1 1,250 E Five % 84,000 @ 1/48 | 1/66 | 1/%0
y IT - 1 1,254 ; Five | 88,000 1/48 | 1/66 | 1/90
g IT - I 1,250 . Five | 50,000 « 1/48 | 1/66 1/90
£ II - I 1,252 Five | 84,000 | 1/48 | 1/66 1/90
s II - I 1,250 Five | 88,000 | 1/48 | 1/66 1/90
: IT - I 1,252 i Pive | 92,000  1/48 | 1/66 | 1/90
1 i1 -2 1,254 ' Five 84,000 | 1/48 1/66 1/90
2 IT - I 1,250 Five | 50,000  1/48 | 1/66 | 1/90
2 IT - I 1,254 i Five 92,000 . 1/48 | 1/66 . 1/90
£ 11 - 1 1,250 | Five 84,000 @ 1/48 | 1/66 | 1/90
S g =3 1,254 i Five | %0,000 : 1/48 | 1/66 | 1/90
: 11 - I 1,250 i Pive 92,000 & 1/48 | 1/66 | 1/90
1 IT -1 | 1,250 | Five 84,000 | 1748 | 1/66 | 1/90
2 II - 1 | 1,254 | Five 90,000 | 1/48 | 1/66 | 1/90
3 II - I | 1,250 | Five 92,000 | 1/48 | 1/66 | 1/90
y’ II -1 | 1,254 ; Five | 84,000 | 1/48 | 1/66 . 1/90
- 5 II -1 | 1,250 ; Five ’ $0,000 | 1/48 | 1/66 |, 1/%0
3 | € IT - I | 1,254 i Five 92,000 | 1/48 | 1/66  1/90
i ; |
E 1§ IT -1 | 1,254 ? Five 85,000 | 1/48 | 1/66  1/90
2> 4 1,250 i Pive 93,000 | 1/48 | 1/66 . 1/90
3 II 254 i 95,000 | 1/48 | 1/66 , 1/90
x | . 84,000 | 1/48 | 1/66 | 1/90
T SN Pive 92,000 § 1748 | 1/66  1/90
K | € IT -1 | 1,250 | Five | ¢3,000 | 1/48 | 1/66 = 1/90
1 ] !
E | 2 II -1 | 1,250 Five ! 84,000 | 1/48 | 1/66 ! 1/90
s, | 2 1T -1 | 1,254 Five | 91,000 | 1/48| 1/66 | 1/90
r. i 2 II - 1 1,250 i Pive | 93,000 | 1/48 | 1/66 | 1/90
3 I 4 II - I | 1,254 Five 84,000 | 1/48 | 1/66 | 1/90
= | 5 X -3 | 1,250 Five | 89,000 | 1/48| 1/66 | 1/90
. | 6 II -1 | 1,254 I Five | 91,000 | 1/48 | 1/66 | 1/90
| | | | ;
| | i |
l | l
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EXRIBIT *"3°
SCHEDULE B
PROPORTIONATE INTERES

TRACT & APPROX. AREA PRICE/ PHASE PHASES ALL
Yo — UNIT PHASE NO. IN SQ. FEET NO. OF ROOMS  VALUE T I & II PHASE
; 1 , 1 - I1 . 1,254 : Five §5,000 A, N/A 1/66 ; 1/90
; 2 I - II 1,250 Five 87,000 | N/A 1/66 1/90
; 3 1 - IT 1,254 Five 89,000 | N/A 1/66 1/90
i 4 1 - II 1,250 Five 85,000 | N/A 1/66 1/90
X 5 I - II 1,254 Five 86,000 | N/A 1/66 1/90
\ = I - II 1,250 Five 89,000 { N/A 1/66 1/90
3 1 T =~ I1 1,250 Five 85,000 | N/A 1/66 1/90
3 2 I - II 1,250 Five 86,000 | N/A 1/66 1/90
3 3 1 - II 1,250 Five 89,000 | N/2 1/66 1/90
3 4 1 - II 1,250 Five 85,000 | N/A 1/66 1/90
3 5 I - II 1,250 Five 86,000 | N/A 1/66 1/90
3 6 1 - 11 1,250 Five 89,000 | N/A 1/66 1/90
= 4§ 1 1 - II 1,250 Five 85,000 | N/A 1/66 1/90
x ¥ 2 1 - I1 1,254 Five 86,000 | N/2 1/66 1/90
= 3 1 - II 1,250 Five 89,000 | N/A 1/66 1/90
- s | 1T - 11 1,254 Five 84,000 | N/A 1/66 1/90
s 5 I - 11 1,250 Five ; 88,000 | N/A 1/66 1/90
s | 6 | I - II ;| 1,254 Five | 91,000 | N/A 1/66 1/90
| 1
% |
| f
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EXRIBIT "3"

SCHEDULE C
PROPORTIONATE INTERES
TRACT & APPROX. ARZRA PRICE/ PHASE PHASES ALL
G - UNIT PEASE NO. 1IN SQ. FEET NO. OF ROOMS  VALUE I 1 & II  PHASE
| 1 , IV - 111 | 1,254 : Five 84,000 | N/A N/A | 1760
; 2 | IV-1I1I | 1,250 Five . 86,000 |N/A N/A 1/90
z 3 | Iv-III | 1,254 Five . 88,000 |N/A N/A 1/90
l 4 | IV - 111 | 1,250 Five | 84,000 [N/A N/A 1/9%0
| 5 i IV - III ! 1,254 Five . 88,000 |N/A N/A 1/90
1 < ] IV - 1I1 [ 1,250 Five | 80,000 |N/A N/A 1/90
1
; 1 | IVv-1III | 1,250 Five | 84,000 [N/A| N/A 1/90
; 2 Iv - 111 | 1,250 | Five 85,000 | N/A N/A 1/90
; 3 v - 111 | 1,250 | Five 88,000 | N/A N/A 1/90 |
: £ v - 11T | 1,250 Five 84,000 | N/A N/A | 1/90
: H v - 111 | 1,250 Five 85,000 | N/A N/A 1/90
; € IV - III | 1,250 Five | B8,000 | N/A | N/A | 1/90 |
> 1 ¢ IV - 111 | 1,250 Five 84,000 [N/A | N/A | 1/90
> 2 IV - III 1,250 Five 85,000 ' N/A | N/A | 1/90
> 3 v - 111 1,250 | Five 88,000 | N/A N/A | 1/90
> z IV - II1 = 1,250 Five 84,000 N/A N/A | 1/90
> z v - 111 1,250 Five 85,000 N/A | N/A 1/90
> € Iv - I11 | 1,250 3 Five | 88,000  N/A | N/A | 1/90
i |
> 1 IV - 111 1,250 | Five 84,000 N/A ! N/A | 1/%0
2 2 IV - III 1,25 | Five 86,000 | N/A | N/A 1/90
> 3 v - 111 | 1,250 | Five §9,000 [ N/A | N/B 1/90
2 ¢ Iv - 111 | 1,254 | Five 84,000 | N/A N/A | 1/90
: 3 v - 111 | 1,250 | Five 85,000 | N/A N/A | 1/%0
> € IV - I11 | 1,254 ' Five 88,000 | N/A N/A L 1/90
3

- =y
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DECLARATION
TSIS DECLARATION, made on the datae hereinafesar se<

foreh by Phil E. Godfrey, Rt. 6, Box 68000, Juneau, Alaska,

hareinafter refarred to as "Declarant.”

property locatad within the City and Borough of Juneau,

WITNESSETEH:
WHEREAS, Declarant is the Owner of certain real

State of Alaska, which is more particularly described as:

/77

PARXSHCRE RESIDENTIAL CONDOMINIUM APARTMENTS located on
Tracts II and IITI of Parkshore Subdivision, according
ts Plat Neo. , in the Juneau Recording Dis-
txice, Pirst el District, Stata of Alaska.

STURJECT TO:
l. Resarvations in the State of Alaska Patent.

2. Conditions and restricticns, but cemitting rastric-
ticns, if any, based on race, color, religion or naticna
origin, imposed by instrumaent, including the terms
tharecf, recorded October 26, 13973 in Book 109 at Pace
432, as supplamanted by instrument recorded June 13,
1874 in Bock 110 at Page 443 (Urban Ranewal Plan).

@:nbr..i:iud access in Deed to Statas of Alaska, recorded

12, 1972 in Book 103 at Page 316, which provided
that no right or easamant of accass to, from or ac-oss
the Stata Highway other than expressly therein provided
for, shall attach.to the abutting property (affects
part adjacant Glacier Avenue and Egan Drive).

4. EASEMENT, including the tarms and provisions
thearecf, in favor of STATE OF ALASXA for illumination
polas, sight distance, traffic sign, electric metaring
and digtrihution centar, created by instrument recorded

October 12, 1972 in Boock 103 at Page 327, and as shown

cn the Plat ¢of Harborviaw No. 2.

S. Tarms, provisicns and reservations under the Sub-
merged Lands Act, (43 USCA 1301, 67 sStat. 29) and the
Enabling Act (Public Law 35-508, 72 Stat. 339). Rights
of the United Statas of America and the Stats of Alaska
to regulats commerce, navigation, flood contsol,

.2ishing and the producticn of power.

6. City and Borocugh of Juneau taxaes not yet due or
payablas.

7. EASEMENTS for utilities disclosed by the Plat of

Harborview No. 2.
8. “"Notas” shown on the Plat of Earborview No. 2.
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WHERﬁAS, Declarant is intending to iaprove said
property by cbnstructi.nq thereon common facilities and
mlti-f:a.mily structures containing forty-eight (48) resi-
dential units as hereinafter defined; and |

WHEREAS, said Declarant pursuant to the provisions
of Alaska Statutes Title 34, Chaptar 07, and for the purpose
of submitting the real property to the provisions of that
chapter, and developing a horizontal property regime hereby
establishes by this Declaration, a plan for the individual
ocwnership of the real property in estatas consisting of the
area or spacs contained in each of the Apazt:n.-nt Units in
-u.td multdi-family structure and the co-cwnership by tl;e
individual Apartment Unit Owners, as tenants in common, of

all the remaining real property:;
NOW, THEREFORE, Declarant hersby declares that all

Bﬁﬁsu‘uqnu.pu_ur;

of the property described above shall be held, scld and
conveyed, subject to the following easements, restrictions,
covenants and conditions, which ara for the purpose of
protacting the value and desirability of, and which shall
run with, the resal property and be binding on all parties

- having any right, title .o:: intarest in the described prop-
erties or any part therecf, their heirs, successors and
assigns, and shall inure to the benefit of each Owner.

tharectf.
ARTICIE I

DEFINITIONS:

23

28

T A. "Property” shall mean and refer to that certain
s - real property hersinabove described, and such additions

3 thereto as may hersafter be brought within the jurisdiction
3 h of the Aasocia.tic-m and .this Declaration pu:'sua.nt to Article

2| /7
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XII herectf.

3. "Project” shall mean and refer to the pr;pcrf
and all structures and other improvements therecn or to be
built therecn.

C. "Apartment” or "Unit" shall mean by way of
description and not limitation, the area or space contained
in the perimeter walls, ceilings and floors of each of the
forty—-eight (48) Apartment Units as shown on the recorded
horizontal property regime and as hereinafter described.

D. "Ccmmon area” shall mean all real property
owned by all the Owners of the Apartmaents as tenants in
common for the common use and cnjaqunt'of the Owners
specifically excapting therefrcm the Apartment Units.

E. "Limited common areas and facilities™ shall
mﬁln those common areas and facilities designataed in this
recorded Doclaé:tion, as resarved for the usa of a cartain
Apartment Owner or Apartment Owners to the exclusion of the
other Apartment Owners. '

P. "Owner” shall mean and refer to the record
Owner, whether cne (l) or more perscons or entities, of a fee

simple title to any Unit which is a part of the Property and
pProject, including contract sellers, but excluding those
having such interest meraly as security for the performance
of an obligation. .

G. "Declarant” shall mean and refer to Phil =,
Godfrey, his heirs, perscnal representatives, successors and

assigns.

3 H. "Association" shall mean and refer to PARX-
SHORE'BOMIOWNIRS' ASSOCIATION, INC., a non-profit corpo-
ration, its successcrs and assigns. |

I. "Member” shall mean and refar to a member of

the Association as provided for in its Articles and Bylaws.
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J. "Iastituticnal holder” shall mean a mortgagee
cr beneficiary named in a deed cf trust whick is a bank or
savings and lcan associaticn or established mortgage compan:
or cther entity chartared under federal or state laws, any
corporation or insurancs company, or any federal or state
agency, or any cocmbination cf any of the foregoing entities.

K. "Pirst mortgagees” shall mean and refer to an
institmtional holder who holds the first deed of trust or
£irst mortgage on an Apartment Unit.

L. "Mortgage"” shall mean and include a document,
commonly known as a deed of tTust in Alaska, evidencing an
enctmbrancs on an Apartment Unit resulting from the lendi:=n
of mcney or cther item of value by a2 mortgagee or deed of
tzust bmiicia:y t5 an Apartment Owner most commonly fox
the purpose cf purchasing an Apazrtment Unit.

M. "Deed of Trust” shall mean a mortgage as
defined hersin at Article I, Paragraph L.

ARTICLE II
DEPINITION QOF ESTATES:.

A. Declarant, in crder to establish a plan of
residential condominium -aparmo.nt cwnaership for the above-

desczibed project hareby covenants and agrees that he herzasby
divides said resal property into the following separate
freehcld estatas: .

1a Porty—-eaight (48) separataly desigmnated
and legally described freehold estatas, each consisting of
an Apartment Unit as shown ca the Plat and Plans hereinafter
incorporatad, each Unitz being the area and space contained
within the perineter walls of each of the forty-eight (43)
Apartment Units and the exclusive use therecf and the semi-
exclusive right #c the use of the limited common areas

described in paragraph 2(b) of this Article.
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2. a. One (1) freehold estate consisti=
of the remaining portion of the real property described an:
refarred to herein as the "common areas and facilities”,
which definition includes the eight (8) multi-family stzuc-
tures and the property on which they are located, and
specifically includes, but is not limited to, the items
listad in AS 34.07.450(6), the land, foundation, roofs,
perimetar, exterior and main bearing walls, slabs, pillars,
Posts, saparataly designated but Msociat:!.aﬁ controlled
parking spacas, utility rooms, driveways, trees, bushes,
grass, landscaping, pavement, wells, pipes, wires, conduits,
or other utility lines, wherever locataed, except the outlet:
thereof when locatsd within the Units.

b. With regard to the freehold estate
consisting of the above-~dascribed common areas and facilitie
the following areas, which are either adjacent to, or a pa-t
of, each building containing six (6) Apartment Units, will
be limited common areas according to the tarms and condition:
that follow:

(1) Covered parking area - Each Apartmen+t

ﬁn:l.t Owner shall have the right of exclusive

use of one (l) of the covered parking areas
directly adjacent to his apartment building.

The specific parking area for each Unit shall

be designatad in his Unit deed and on the

plat submitted for filing simultanecusly with

this Declaration.

(ii) Covered stairway - Each Apartment Uni+

Owner, along with the othar Apartment Unit

Owners in hig buildi.né, shall have the rich+
to the ‘exclusive use, except as noted Lelow,

of the covered stairways providing ingress

-5-
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and egress to each Apartment Unit '
located within each apartment building. Thi
right to the exclusive use of the stajirway 1
subject to the right of the Ecmeowners'
Asscciation, by and through an agent, to use
. the stairwvay in the performance of its dutie:
and for normal maintenance and repair. _
(1ii) Deck - Adjacent to the living room anc
mastar bedrcom of each Apartment space is a
wooden deck (concrete deck for first floor
apartments). ZEntrance to the deck is t.hrcug.";
sliding glass doors located in both the
living rocm and mastar bedrocam. Each Apart-
ment Unit Owner shall have the right to the
axclusive use of one deck spacs which shall
be designated in his Unit deed.

B. For the purpcose of this Declaration, the
ownership of each Apartment space shall include the re-
spective undivided intarest in the common areas and facil-
ities specified and established in Paragraph E of this
Article.

C. The eight (8) buildings and improvements
locatad on the real property which is the subject of {:his
Declaration ares three-story structures cf six (§) Apartment

Units each.
The lower floor dimensions of each structure ara:

length of 72.84 feet and a width of 42.47 feet on each end
and the two (2) upper floor dimensions are the same. The
principal material of which this structure is constructed is

wood. .
D. The individual Apartment spaces hereby estab-

lished, which shall be individually conveyed, along with a
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statement of its location, approximate area, number of
rocms, and its proporticnate interest in th_c common areas
and facilities are set forth on Schedule A attached hereto
and made a part herecf,.

Adjacant to each Apartment Unit there shall be a
patio or deck, a limited common area, the exclusive use of
which shall be conveyed with the respective Apartment space
The dimensions of each deck area are 13.5 feet by 8.25 feet
for a total square footage of 1l1.375 feet. The decks for
buildings 4, 5, 6, 7, 8 and 9 are located on the scuth side
with access thersto being by way of a sliding glass door
from the living room and master bedrocm area of each Apa~-t-
ment Unit. The decks for building 10 and 1] are located on
the east side of the building.

E. The total value of all propexrty subject to
this Declaration is Four Million Two Hundred fhirty-cight
Thousand Dollars ($4,238,000.00). The valua of each Apa-t-
ment space and the percantage of undivided intaz;st in the
cocmmon arsas and facilities pertaining therato and to its
Owner for all purposes, including voting is one-fortveichth
(l/ﬁal of the whole or a percantage undivided interest of

2.1l. V%When this Declaration is amended as provided for in
Article V by subjecting additional adjacent land to this

Declaration, the intarast each Apartment Unit will have ina
the common area and facilities pertaining therets and to iis
Owner is specifically set forth in Exhibit A attached

hereto and a part hfzeaf. Except as provided for in Article
V of this Declaration there may be no change in the pexr-
centage interests cf the Apartment Owners in the undivided
intarest without the prior written approval of the insti-
tutional holdg:i of a First Deed of Trust on all proper:y
subject to this Declaration and then only after compliance

-7-
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with AS 34.07.13Q0 or its successor.

F. The Declarant, its successors and assigas, by
this Soc.u.;lticn. and all future Cwners of the Apartment
spacas, oy their acceptance of their Deeds, covenant and
agTee as Icllcows:

1. The Owner of the raspective Apartment
spacse 32es oot cwn the undaccratad and unfinished surfaces
of 2he pecizeter walls, flcors and csilings surrounding the
Tmis, the exterior walls or extaricr surface of the pe-
Tizetar walls, docrs and rocf surrcunding each respective
Azar=maent spacs nor dces said Cwner cwn pipes, wires,
condnits or other utility lines running through said re-—
sTective Agartment space in the walls, floors or csilings
therec? which are otilized for or serve more than cne (1)
Agaztment stacs, excspt as they ars cwned in common with the
cthes Cwnars cf spacas barstcfcrs provided. The Cwner,

kowever, dces cwn thae non-tSearing walls and partitions which

a2zs co=gplataly contained within his Apartment spaca.

i. Ths cc=mcon areas and facilities shall
semai= ondivided, and no Cwner shall bBring any action for
Paz=itcicoz, it being agreed that this restriction is neces-
sazy iz crxder %= presezve the rights of the Owners with
Tesgect = the cperaticn and management of the hdrizoz;tal
FTSPesty Tegize.

3. Whersas the partiticon or subdivision o=
a= Azaz=—e=t Spaca could jecparzdizas the wqus or safety
cf =he propesty, Teduce its value, or impair an easement or
Bereditanent, eack individual Apartment shall remaim un-
divided, and oo Owner of an Apartment may partition or
subdivide the Apartment without prior written approval frcm
the Eoclders cf the First Deed of Trust on the Apartment Unis

a=zd all Agaztment Ownars.
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ARTICLE III

QCCUPANCY :

A. The Apartment spaces shall be occupied and
used by the respective Ownars only as a private dwalling Z£c
the Owner, his family, tenants and social guests.

B. An Owner shall not interfere with the rights

of othar Owners, the Association, or the Dcéla.ra.nt, nor
intenticnally or unintantionally #nnoy any of such or any o
the occupants cf the subject property by unreasonable

noise, offensive cdors, improper neighborly conduct or
otharwise; each shall cbey and comply with all public laws,
ordinancas, rulas and regqulations now or heresaftar promulgat
as provided for in this Declaration. No Ownar shall do or
allcw to be done any act which causes, or threatens to
causae, any damage or ancroachment or disrepair to the subjec
property, community facilities, any residencs building, cr
the residence sita of any other Ownar. '

C. Each Owner shall kaep the intarior of his
Apartment space including all fixtures, appliances and
appurtenancses therein in good order and repair and shall not
4o or suffaer anything to be done in such Apartment space
which may have a tendency to increase the rate of fire,
casualty or any other insurance on any rls:f,cianc- building o=
any other structurs on the property or the contents .uu:.-uof.

D. Any Owner may dalegata, in accordance with the
Bylaws, his right of enjoyment to the common area and
facilities to the members of his family, his gquests, ten-
ants, or contract purchasers who reside on the property.

ARTICLE IV

MEMBERSHTIP AND VOTING RIGHTS:

A. Every Owner of an Apartment space shall be a
member of PARKSHORE EOMEOWNERS' ASSOCIATION, INC. Mem=-

fe
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bership shall ke appurtenant to and may not be separated
from ownership of any Apartment space which is subject %o

assessment.

B. The Association shall have two (2) classes oFf

voting membership:

Class A: Class A members shall be all
Owners with the exception of the Declarant
and each shall be entitled to one (1) vote
for each Apartment spacsa. When more than on
(1) person holds an interest in any Apartmen
space, all such persons shall be members.
The vota for such Apartment space shall be
exercised as they among themselves determine
but in no event shall more than one (1) vote

. be cast with raspect to any one Apartment
spaca.

Class B: The Class B member shall be the

Declarant and he shall be entitled to three
(3) votas for each Apartment spacs owned by
him. The Class B membership shall csase and
be converted to Class A membership at the
earlier of either 1) when the total votes
cutstanding in the Class A membership for
aach phasa equals tha total votes cutstanding
in the Class B membership or 2) two (2) years
from the close cf the sale of the first
Apartment Unit for the phase of development

in quastion.
This procedure :Lnsu:u‘that contzol of the Homeowners'
Associaticn will become vestaed in the purchasers automatical!
upon the completion of transfer to Unit purchasers of title
to Units representing 75% of the votas of all Unit Owners
exclusive of the votes of Owners of Units within any furthex
expansicn of the Project. .

ARTICIE V

ASSOCIATION:

Tha Declarant, .fa: each Apartment space owned
within the Properties, heraby covenants, and each Owner of
any Apartment space by.accaptance of a Deed therafore,
whether or not it shall be so exprassed in such Deed, is -
d_cmnd t0 covenant and agree as follows:

A. Every Owner of an Apartment space shall auto-

=]l0=-
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bership shall ke appurtesnant toc and may not be separatad
from ownership of any Apartment space which is subject +o

assessment,

B. The Asscociaticn shall have two (2) classes of

voting membership:

Class A: Class A members shall be all
Owners with the exception of the Declarant
and each shall be entitled to one (l) vota
for each Apartment space. When more than on
(1) person holds an interest in any Apartmen
spaca, all such persons shall be members.
The vota for such Apartment space shall be
exarcised as they among themselves determine
but in no event shall more than one (1) vote

. be cast with raspect to anny one Apartment
spaca.

Class B: The Class B member shall be the
Declarant and he shall be entitled to three
(3) votas for each Apartment spacs owned by
him. The Class B membership shall csase and
be converted to Class A membership at the

earlier of either 1) when the total votes
cutstanding in the Class A membership for
each phase equals the total votes outstanding
in the Class B membership or 2) two (2) yeacs

from the close of the sale of the first
Apartment Unit for the phase of development
in question.

This procedure insures that control ¢f the Homeowners'

Associaticon will beccme vestad in the purchasers automatical:

upen the completion of transfer to Unit purchasers of title

€0 Units representing 75% of the votas of all Unit Owners

exclusive of the votes of Owners of Units within any fusthes

expansion of the Project. ‘
ARTICIE V

ASSOCIATION:

The Doclarant,lfcr each Apartment space ocwned
within the Properties, hereby covenants, and each Owner of
any Apartment space by.accaptance of a Demd therafore,
whether or not it shall be sc exprassed in such Deed, is -
deemed to covenant and agree as follows:

A. Every Owner of an Apartment space shall auto-

«l0=
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matically, upon becoming an Cwner, be a member of PARXSHOR
HOMEOWNERS' ASSOCIATION, INC. and shall remain a member of
said Association until such time as his ownership ceases %«
any reason, at which time his membership in the Associatior
shall autcmatically ceasa. .

B. The Association is a non-profit corporation
organized undaer the laws of the Stats of Alaska, and has th
rights and power as set forth in its Articles of Incorga;-
ration and Byiaws, together with the general powers of a
non-profit corporation, and it shall perform each and every
duty required of it by this Declaration. Administration an
management o2 the Property shall be through the corporaticn
and laws controlling and gquiding such corporation. Members
of the Board of Directors must be Apartment CQwners.

C. The Owners covenant and agres that the admin-
istration of the property aha..l.l be in accoxrdance with the
vaiaions of this.Dcciuaticn, the Articles and Bylaws of
the corporation and such rules and requlations as are
adopted by the Association. These Declarations may be
amanded only upon the concurrence of 67% of the Apartment
Owners. PROVIDED HOWEVER, .t.ha.t without the consent of anv
Apartment Unit Ownaer:

l. (a) The Declarant, or its successor in
titla to all or any portion of Phase IT may at any time
prior to May 1, 1984, amend this Declaration so as to

subject to the provisions of AS 34.07 et.seq. (i) all of
Tract I shown on the plan referred to in the description of
property subject to this Declaration found on page 1 of this

Declaration, on which will be coﬁstructnd- the Tract I Build-
ings or (ii) that portion of said Tract I and the buildings

and land thereon as may be economically practical and
required by zoning and subdivision control laws then in

wlle
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(b) If less than all of said Phase I .
iz s0 subiectad at any one time, the Declarant, or its
succassor in title to all or any portion of Tract I may at
any time prior to May 1, 1984, amend this Deed so as to
subject the dalance of Tract I to such provisions.

2. (a) The Declarant, or its successor i=
title to all or any portion of Phase IIT may at any timae
prior to May 1, 1984, amend this Declaration so as to
subject to the provisions of AS 34.07 et.seg. (i) all of
=3¢t IV shown on the plan referred to in the description o:
Proparty subject to this Declaration found on page 1 of this
Declaration, on which will be constructed the Tract IV
Buildings or (ii) that portion of said Tract IV and the
bulldings and land thereof as may be economically practical
and required by zoning and subdivision control laws then in
affect, and

(b) If lass than all of said Phase IITI
i3 sc sudbjected at any one time, the Declarant, or its
succassor in title to all or any portion of Tract IV, may
At any time prior to May 1, 1984, amend this Deed 30 as to
subject the balance of Tract IV to such provisions.

(¢) Any such amendment shall contain
vith respect to the portion of Tracts I and IV referred =o

tharein all of the particulars required by said AS 34.07
et.seg. and from and after the recording of such amendment

er anandzents the project shall include such portion or all
of Tracts T and IV. The bulldings for Tracts I and TV are
to ba three (1) story structures containing six (6) units
sach. All builldings will have enclosed parking facilities
adjacant thereto, and will be constructed primarily of wocod

with a concretes foundation. Thae designation of each Apart-

wll~
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ment Unit in the buildings for Tracts I and IV, a statemen
of t.h.i.: leccaticn, aprroxinate area, number of rococms, and
imcd.u.ta mn area to which it has I.cr:as's, and its
proporticonate intarest in the common areas and facilities
are set forth, respectively, cn Schedules B and C attached
herets and .:ud.a a part hereof. The Declarant, or any )
succassor in title, shall have the right, prior to executio
and recording of the respective amendment, to change the
number, size, laycut, locatiocon md percentage interest in
the common elements cf Units in Tracts I and IV, provided
that (a) any single such change or all such changes in tha
aggregatas shall not be substantial, and (b) such change or
changes shall in no way effect any percentage or all per-

cantages of intarest in the commeon elements as set ocut in
Article II, Paragraph E and E:h.ibi?. A of this Declaration o=
any amendment therets implementing any Phase or Phases which
have been previocusly submitted to the provisions of AS 34.C7
et _seg. No amendment shall be effective until recorded in
the Recorder's 0ffice for the First Judicial District, State
of Alaska, Juneau Recording District.

D. Each Owner, tanant or occupant of an Apartment
space shall comply with the provisions of this Declaration,
the Articles and Bylaws, decisions, rules and resolutions of
the Asscciaticn or its representatives as amended from time
to time, and failure of compliance shall be grounds for an
action to recover sums due for damages or for injunctive
ralief,

E. The Association shall maintain the common and

limited common arsas, regardless of the present or future -
encroachment upon an Apartment Unit and facilities, including
the landscaping, parking areas, decks, drainage u:na.s,' the
extarior walls (including roofs), the interior bearing and
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Apartzent separating walls, flcors (but not floor coverin:
and tha foundations and structures of the Apartment build.
together with all other property cwned in common by the

Quners cf the Apartmant spaces. The Owners, hpwaver, shal
maintain their cwn individual Apartment Units. In furthe:x
ance of this obligation of the Association to maintain and
rspair the ccmmon and limited commeon areas it is hereby

declared to be an affirmative duty on the part of the
Assoclation &0 establish and maintain a capital account wif

fonds in an amcunt sufficient to maintain and repair the

ccmmen and limited common areas. The Association shall

engage and pay for al:l labor and materials as may be resason
ably necessary for maintanance of the property. The Associ
aticn and such perscns as may be engaged by the Association
for maintenance purposes, shall have the right to enter all
ccmmonly held property for the performance of maintenance,
but they do nct, exceapt as noted below, have the right %o
entar an individual Apartment space without the permission
of the Ownar of such spaca. In the event emergency or othe=
Decessary rspairs are needed within an Apartment, 5.:'.::;::
notice to the Apartment Owner and a request to make repairs,
the Associaticon sh.l.ll have a reascnable right of entry uzon
the Wt premises to effect such repairs. For all

. Tepairs cf a nonemargency nature entry shall be made onl:

curing nermal business hours or scme other time mutually
convenient to the parties. The Apartment Owner shall be
perscnally liable for the cost of all repairs to non—-commonly
Cwned property.

F. In the event professicnal management for the
propesty is retained, no determination by the Association to
terminate the professional management of the Association
shall be effective until the prior written consent of all
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iastitutional bSoclderss of a Tizst Ceed of Trust o2 the
Apartzent Units and commo=m areas is cotalined.

G. The Assoclatiorn skall establist gsuck cocm~
uttul.uuyhcpmuzunm.m‘ywa
mARACEer, SecTetaries, exgiteers, aulitors, legal counzsel.
and cther explcyeas cr consultants as aAre Tsascoably zec~
essary for thae discharge cf its duties hereundier. The
expeanses of commicttees, the salaries of 2 marager and ovses
explcyeas, and the fees of consultants shall De established
and paid for by the Asscciaticn. The Association shall zav
all octher expenses necessary or incidental *o =he conducst <
carrying con of its business. All cfficers cr qlaym
bandling funds cf the Association shall be covered by 2i-
dality bonding issued by a= insurance compacny lLicengsed ==
and doing business iz the State cf Alaska. The Asscciazion
shall bhave an aundit cf its bocks and accounts performed
@Vary year by an appropriataly licensed certiflied punlic
accountant and suck repcrts shall be made availatble =o *he

mambership.
E. The Asscciation has the duty to enforce esach

and every provisiocn of this Declaration, including the dusry
to commence and maintain actions to endoin any breach or
threataned breach of the provisions herecf, and to Fay all
costs of any such acticn cor octher enfocrcement procedure.

I. The Asscciation has the authoricty and ducy ==
pay all taxes and assessments levied against the subiect
property except such taxas as are levied sclely againse a=
individual Apartment space, which taxes sball be paid for =v
such Cwner.

J. The Asscciation has the authority and ducty <=
pay the watar 'chu.-qu, unless individually metered, refuse
collection charges, and other charges for utilities regui-sd
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for the common benefit of all Cwners.

K. All agreements and determinations lawfully

made by the Asscciation in accordance with the voting
percantages established in Article V, Secticn C, of this
Declaration are binding on all Owners of Wt spaces,
their succassors and assigns.
ARTICLE VI

LEASES:

With the excesption af a lender in pcssessicn of a:
Apartment Unit following a default in a Pirst Deed of
Trust, a forsclosura proceeding or a Deed or other arTange-—
mant in lieu of foreclosure, the respective Aparthment spacs:
shall nct be rented by the Ownars therescf for transient or
hotal purpcsas, which shall be defined as:

(a) rental for any period less than thiz-ty (30)
days, cr

(b) any rental if the lassees of the Apartment

Spaca ars provided custcmary bhotal services,
such as rocm sarxvica for focd and beverages,

maid servica, bellboy service, or laundry and
linen sexvics;
Nor shall less than the entirs Apartment space be reanted.
With the foregoing excesptiocns, the Ownars of the respective
Apartment spaces hav:q the absclutas right to leasa the saze
provided that the lease is in writing and is made subject =o
the covenants and restrictions contained in this Declara<icn
and further subject to the Bylaws of the Asscciaticn, and
rules and regulations promulgated by said Association.
B Amcu Vil
A;szssmws AND LIENS:
o / A. Each Owner shall pay to the Association " -
monthly, in advanca, on the first day of every calandar
month, cne-twelfth (1/12) of the anmmal assessment which

shall be established by the Members at the annual meeting o
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the Asscociation for the operation of tha Association
and the cperation, maintanance, cars, replaceamant and
izprovemant of tha property. TIull assessmants on all
Apartments shall commence upon the earlier of occupancy or
sixty (60) days from the close of the first sale of an
Apartmaent in each phase of the Project. No Owner
shall ba liabls for the payment of any part of the
subsequent to a sale, transfer or other conveyance by him ¢
such Unit. The amcunt of the annual assessment for a Unit
shall be in proportion to each Unit's ownership in common
elemants. Each individual residancea and Apartment spaca
within the subject property is subject to a lian on behalZ
cf the Asscociation to securs the payment of the lavied
assessmants. No Ownar of an Apartment space may exasmpt
himself from liability for his contribution towards the
commen expenses by waiver of the use or enjoyment of any of
the common areas and facilities or by the abandonment of hi
Apartment spacas.

B. The Association may, from time to tima, at
regular meetings or at special meetings called upon due
notice, establish special assessments to be levied, in
proportion to value, against each Apartmant spaca for the
operatiocn of the Association and/or the operation, mainten-

ance, cars and improvement of subject property. In addi-
tion, the Asscociation has the authority to establish and #i:

special assessments On any Apartment spaca to securas the
liability of the Owner of such Apartment spacea to the Assoc:
ation for any breach by such Owner of any of the provisions
of this Declaraticon, which breach shall require an expendic:
by the Association for repair or reamedy. Any special
assessment shall becocme a lien against each individual

rasidences and residence sites in the same manner otherwisae
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Provided ia this Article. Any special assessment is pavabl
in full on the first day of the second calendar month next
following the dats that the assessment is established by %hc
Association.

C. The Asscciation has the scle authority to
collect and exforce the collection of all general and -
special assessments provided for in this Declaration, and
may in addition to such assessments, charge and assess costs
(including reasonable attorney fees), penalties and interest
for the lata payment or nonpayment therecf. The Association
has the sole authority to expend all monies collectad frcm-
such assessments, costs, penalties, and interest for the
payment of expenses and costs in carrving cut the duties,
rights and powers of the Association.

D. All sums assessed by the Association for the
share of common expenses chargeabla to any Apa.é‘t:nent space,
which are delingquent, constituts a lien on such Apartment
spaces prior to all other liens excapt (a) tax liens on tha
Apartment space in favor of any govermmental unit, and (b)
all sums unpaid on the Pirst Deed of Trust of record. In aay
such foreclosure, the Omu-‘-of the Apartment spaca shall be
raquired to pay a reascnable rantal for the Apartment space
for the period subsequant to the commencement of the action,
and if so provided in the Bylaws, the plaintiff in such
foreclosure action shall be entitled to the appointment of
a recaiver to collect the rant. The manager, Prasident or
Board o...‘. Directors, acting on behalf of the OCwners of the
Apartment spacas, shall have power, unless prohibitad herein,
to bid in the spaca at foreclosure sala, and =z acquire and
hold, lease, mortgage and convey the same. Suit to recover

a money judgment for unpaid common expenses shall be main-
tainable without forsclosing or waiving the lien securing




B B & U G E B @ @ 4 a &0 &0 @ » w

a

B B 8 8 B % R R X HHNHNBGE

¢ @, '
soud I-)l race_ QR

"lﬁ‘. - arn~t-ag nm

_ﬂu same.

E. Thirwy (30) days afZter any general or specii
chu.-ga‘and assessment shall be due and payable, and unpaid
Sr nct ctherwise satisfied, the same sball be and beccme ¢
lingquent, and shall sc continue until the amcunt of said
charge and assessment, together with all costs, penalties
and intarest as harein provided, bave been fully paid cr
otharwise satisfied. The Asscciaticn shall give the holde
cf the First Deed of Trust on the subject Apartment prompt
writtan sctice ¢f any delinquency iz the Aparment mortga-
gor's cbligations not cured withia shirey (30) days.

Y. At any tize after any geaneral or special
charge and assessmant against any Agartsent spacs has beccor
a lien and dalinguent, the Asscciation, by and through its

manager, Prasident, Secretary or Bocard of Directors, may
Tecord a Notice of Delinguency as %o such Apastment space,

which Notice shall stats thersin the amcunt of such delin-
gueancy and that it is a lien, and the interest, costs
(incloding attormeys' fees) and penalties which have accruer
tharecn, a description of the Apartment space against whickh
the sane has Dean assessed, and the name of the record cor
reputad record Cwner therecf., The Notice shall be signed =
an officer of the Asscciation. Upcn the payment or cther
satisfaction of said assessments, interest, penalties and
costs in comnection with which Notice has been recorded, the
Associaticn shall record a further Notice stating the
satisfacticon and the release cf the liern thereof.

G. Each lien established pursuant to the pro-
visions of this Declaraticn by the recording cof a Notice of

Delinquency as hereinabove provided, =ay be t:::.:ccloscd in
the same manner as 1s provided Zor the foreclosure of a Deed
of Trust Or mortgage upon real property by tha laws of

=19=-
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Alaska at the date of the commancement of such Zoreclosucss
action. Ia any action to foreclose any such lien the
Associzéion shall be entitled to costs, including reasconabl
attorney's fees, and such penalties for delinquent charges
and assessments as shall have been established by the
Association.

H. Each and every assessment and lien, together
with any costs, penaltiaes or interest, established, raserve
or imposed under this Declaration shall be subordinate to
any valid bona fide first mortgage or Pirst Dead of Trust:
(and the lien and/or title therecf) which has been or may
hereaftar be given in good faith and for value on any in-
tarest of any Owner covered by this Declaration. Any sub-
sequant Owner of any Apartment space purchased at fore-—
closure, or the holder of a Pirst Deed of Trust lien who
comes in possession of the Apartment by virtue of a fore-
closure, shall be bound by the restrictions, conditions,
covenants, reservations, assassments and liens set out in
this Declaration, not including, however, aﬁy assessment or
lien arising priocr to the foraclosure sala. Assessment and
liens arising prior to sale ara deemed to be common expenses
Or assessments collectable from all of the Apartment Owners,
including such subsequent Owner, his successor and assigns.

I. In a veoluntary conveyanca of an Apartment
spacs, the Grantse of the Unit shall be jointly and sev-
erally liable with the Grantor for all unpaid assessments by
the Association against the latter for his share of the

common axpensas up to the time of the grant or conveyances,
without prejudica to the Grantee's right €o recover from the

Grantor the amcunts paid by the Grantese therefor. Any
Grantee is entitled to a statement from the manager, Prasi-

dent or Board of Directors of the Association, as the case

-20=
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may be, satting forth the amount of the unpaid assessments

against the Grantor due the Association and such Grantee
shall not ba liable for, nor shall thae Apartment space
convcy.d- be subject to, a lien for any unpaid assessments
made by the Association against the Owner in excess of the

amount therein set forth.

ARTICLE VIII
INSURANCE :

A. The Association has the duty to purchase,
carry and at all times maintain in force, insurance coveri:
all of the subject property, the improvemants thereon and
appurtanant thareto, for the intarest of the Association ar
of all Owners and their mortgagees, as their interests mav
appear, in such amounts and with such endorsements and
coverage as shall be considered goocd socund insurance cover-
age for propertias similar in construction, location and us
to the subject property. Such insurancs sha:ll include, But
need not be limitad to:

(]) Insurance against loss or damage bv 2ir
and hazards covered by a standard extanded coverage en-
dorssment in an amount which shall be equal to the maxinum
insurable replacament value, excluding foundation and
excavation costs, as detarmined annually by the insurance
carrier. '

| (2) Public liability and property damace
insurance on a broad form basis.

(3) PFidelity bonds for all officers and
enployees of the Association having control over the receip
or disbursement of funds in such penal sums as shall be-

detarmined by the Association. )
B. Proceeds of insurance shall be disbursed v

the insurancs carrier as follows:
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(1) For any loss, damage, or destruction
affecting individual Owner; only, the proceeds shall be »
first to the institutional holders of any First Deed of
Trust, with the remainder to the Owners, if any, §£ the
Apartment ipacn affectad. There is an affirmative duty o
the Owners and the institutional holder of a First Dead o©:
Trust to utilize the insuranca »roceeds to restore theix -
Apartment spacas to approximataly the same condition as
before the loss, subject to the provisions of Article IX o
this Dcclazztion;

(2) For any loss, damage, or destIuction
affecting commonly owned property, the proceeds shall be
paid to the Association in trust, as trustee, for the bene:
of any institutional holder(s) of a Pirst Deed of Tz-ust of
said commonly ocwned property, if any, with an affirmative
duty on the Asscciation as trustse for any such institu-
ticonal holder(s) of a First Deed of Trust to rebuild or
repair the damage to which said insurance proceeds relate,
subject to the provisions of Article IX of this Declaratiocn.
Any balance from the proceeds of insurance paid to the
Asscociation, as required in this Article, remaining after
satisfactory complation of repair and rcpiacement, shall ke
retained by the Asscciation as part of a general reserve
fund for repair and replacement of subject property.

C. If the insurancs procaeds are insufficiens ==
repair or replaca any loss cor ﬁamagc which the Assocciation
is bound heresunder to repair or replace, the Association
shall levy a tpcchl assessment as provided for in Article V:
of this Declaration to cover the deficiency. "If the in-
surance proceeds are insufficient to repair or replace any
loss or damage for which an Owner is bound hereunder, such
Cwner shall, as his undividnd responsibility, pay any excass
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costs of repair or replacement.

D. Nothing contained herein prohj.bits".-_he sight
cf the Owner of an Apartment sp;éa to obtain individual
Apartment spacs property insuranca.

E. Insurancs premiums for any blanket insurance

coverage are a common expense to be paid by monthly assess-
ments lavied by the Associaticn of Owners. Such payments
shall be held in a separats escrow account of the Associa-
tion of Cwnexrs and used solealy for the payment of the
blankst property insuranca premiums as such premiums 1::.4::::::1.I
dua. I

P. In the event of substantial damage to or ‘
destruction of any Unit or any part of the common elements, I
the institutiocnal holder of any First Deed of Trust of a
Cnit will receaive timely writtan notice of any such damace
or destruction.

ARTICLE IX
REPAIR AND RESTORATION:

A. Notwithstanding that the placing, carzying anc
maintaining in forca of insurance against all loss, damacge
and destruction is provided for in this Declaraticon, the
Association and the Owners shall have the affirmative cb-
ligatiqn for repair and restoration as set forth in t:.hi.s
Articla.

B. Excspt as provided for in paragraph G of this
Article IX, should any Apartment space Or spaces or any
parts thereof, be damaged or destroyed by fire or other
casualty or by intentional mischief, the Owners of the

- Apartment spaces -shall at their own costs and expense,

repair and rastore the same Or cause the same to be repai-ed
and restored substantially in accordance with the plans for
the subject property which are on file in the office of +he

*13
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Pecocrder, Juseau, Alaska, as PARKSHOAE RESIDENTIAL CONDO=-
MINIUM APARTMENTS located on Tracts II and III of Parkshors
Subdivision.
C. Should any community facilities or any part o
rticn theresf, or any focundations or stIucture of a
residence building, be damaged or destroyed by fire or othe
castualty cor by intanticnal mischief, the Asscciation shall _
e respcocngiblae for the ca:.ut and exrense of repair and res-
toraticn, and the same shall De done substantially in
accordance with the plans for su.hjoct property which are on
file with the Recorder for the Juneau Recording Districs,
Stata of Alaska, as PARXSECORE RESIDENTIAL CONDOMINIUM
APARTMENTS located on Tracts II and III of Parkshore Sub-

divisicn.

D. The ragair and reastoration work referred to in
this Article shall be ccmmenced within thirty (30) days
aftar the happening of the destructicn or damage occasioning
the same, tine being cf the essencs, .and once commenced the
sanme shall be pursued diligently to completion; and should
the same nct be tinely cocmmenced, the Association may, bv
notice tc the responsible party, elect to repair or restor-s
the same cr cause the same to be repaired or restored on
behalf of and at the cost and expense of the responsible
PATty or parties, and in the event all insurance proceeds
collectad and any additicnal amcunt of cost and expense in
excass therecf shall be forthwith paid over ts the Associa-
tion to be used by or £o reimburse it for such repair or
Testoration. '

E. All work of whataver nature on subject prop-
erty when ccmmenced shall be done, performed and expedi-~
ticusly pursued and ccmpleted. Neither the Association no=
any Owner whe or which performs any work, or causes any work
to be performed, cn subject property shall suffer or permit
any mochaﬁ.ic:', laborers', materialmen's, contractors', sub-

=Tl
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1 contractors' or other such or similar liens arising from a
1 claim or demand howscever the same may arise, to be enforc
1 against subject property or any part or portion thereof bu
4 the Association or such Owner as the case may be, shall pa
8 or cause to be paid all such liens, claims and demands

6 before any action is brought to nn;fcrcs'- the same agains< a
7 part or portion of subject property; and the Association ar
s sach such Owner each separataly, but jointly and severally,
¢ covenant to indemnify and keep all OCwners of the subject

10 property frae and harmless from all lia.bil.f:ty for any and
11 all such lians, c:T.ainl or demands, together with all costs
2 and. axpensaes in connection therswith. The Association or
13 any such Owner, as the case may be, may, at its own expense
14 defand itself and othear Owners against the same and shall

Pay and satisfy any adverse judgment that may be rendered
before the endorsement thereof against any Owner of the |
subject property.

P, Neither the Asscciation, nor any member
thereof, shall be rasponsible or liable for any loss or
damage whatsocever to any Owner oOr any person oOr persons
i whatsoever for any error or defect in any structure which

may Or may not be shown on any plans and specifications, or

l accordanca with any such plans and specificatiocns or plan,

nor for any error or defect, nor for any act or omission iz
the creaticn or maintenance of drainage channels, diversions
or facilities, nor in any instance whatsocever for developing
or maintaining subject or adjoining propexty.

G. In the event the property subject to this
enabling Declaration is totally or substantially damaged o=

15

15

17

13

19

20

21

2

a3 ﬁ on any Plat or portion therecf, nor for any work done in
24

23

28

27

23

29

a0

- destroyed the method of repair, reconstruction or dispositicn
2

of the property shall be determined by a majority vota of

J , -25-
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the voting power of all Cwners of Apartment spaces. In
the event the majority decision is not to rebuild, thae pri
writtan approval of the holders of all First Deeds of Trus
shall be cbtained prior tg the abandomnment of the Condc-
minium status of the projtcf} After such approval is
cbtained the Asscciation, as agent for all Owners, is
grantad the power to sell the property in its present
condition. The proceeds of sale, together with any avail-
able insurance proceeds, shall then be distributed to the
Cwnars and their mortgagees as their intsrests may apveac.
ARTICLE X ‘

CONDEMNATION AND TAKING 3Y EMINENT DOMATN

A. In the event any federal, state, local or
cther govermental entity commences either condemnation
Proceedings against the property subject to this Declaratior
cr a taking thnr-ag by eminent domain, the first mortgagees
cf all subject property shall be given written notice by the
Asscciaticn of such procsedings within ten (10) days of the
Associaticn being sc notified. Tha Association and holders
¢ the Pirst Deeds of Trust shall then cocperate with each
cther to secure a result most beneficial for the property sc
ccndemned or takan and parties so concerned. All costs
incuzTed, including attorneys fees for contasting or other-
wise Tsacting ¢t either the condemmation or taking pro-
csedings skhall be paid by the A;sociatian.

3. Proceeds recaived from either the condemnation
er taking proceeding shall be distributed as follows: ’

(1) Por any condemnation or taking affec+ing
individual Ovners conly, the proceeds shall be paid first <o
=a bollecs cf the First Deed of Trust of the Unit so
affected and the remainder, if any, shall be distributed =o
the ApartTent Cwner.

-2 f=-
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(2) For any condemnation or taking affectin
commcnly Qwned propexty 6: the property subject tq this
Declaration as a whole, the procaods' shall be paid ratably
£irst tc the holders of the First Deed of Trust on the said

-propearty and then to the Association or Apartment Owners, a:

appropriata. : )
ARTICLE XT

EASEMENTS :

~ A. Theras are hereby specifically resarved for the
bc.nd.‘i'; of the Asscciaticon, for the Owners in common and for
each Cwner severally, as their respective interests shall
appear, the easements, reciprocal negative easements,
secondary easements and rights-of-way as particularly

identified in this Azticle.
B. Thara is raserved for the benefit of each

Apa::t.';unt spacs as dominant tenement, an easement for
utility services cover, under, arocund and through the subject

property and each cother Apartment space, jointly as the
serviaent tenement.

C. Thers is reserved for the benefit of each
Apartment space as dcminant ﬁmant, an easement for |
encrcackment, cccupancy and use of such por.;ticn of the
subject property and each other Apartment space, jointly as
tha saervient tenement, as shall be encroached upon, used and
cccupied by the Owner of the dominant tenement as a rasult
of any accraetion, erosiocn, addition, subsidence, landslide
or collapse, dcta:iorat-ion, decay, construction errors,
movement or subsideancs of residence building or structure o=
any portion therecf. The easement of encroachment may be
cured by repair and restoration of a structure as provided
in Article VII of this Declaration.

D. The Cwners of the respective Apartment spacas
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agree that if any porticn of the Common arxeas and facilisi.
encroach upon the Apartment spaces, a valid easement for &
encroachment and for the maintenance of same, sc long as i
stands, shall and does exist. In the event the multi-famil
stTucture is partially or totally destroyed, and then re-
Built, the Cwners of Apartment spaces agree that minor -
encrcachment of parts of the Common areas and facilities du
to constzuction shall be permitted and that valid easements
for said encroackment and the maintanance thereof shall
exis®t,

E. Thers is raserved %o the Asscciation as an
easement in gruvss of which the subject property and all

Apartment spacas shall be jointly the sexrvient tanement, a=x
easement of entry and of accass for the installation and
maintenancs of utility lines, utility meter boxes, land-
scaping and community facilities as defined in this Declara-
tion, and for the perfcrmanca generally of its rights and
duties as provided in this Declaration.

ARTICLE XII

MISCELLANEQUS :

A. A certificats of the Sec;retl_'y cf the Assccia-
tion or, in his absence, cf any two (2) members cf the Boa=c
©of Directors of the Asscciation is conclusive proof o_f all
matters contained in the certificata whern the certificate
ralatas to acts of the Association, its Board of Directors
or any committee or agent of the Asscciation and-the cer-
tificate is prepared for or delivered to any title insurex
or land abstractor for use in a search, in qreparing an
abstract or i.n'insuring title in any Apartment space ar
intearest therein, or lien thereupon.

B. The failure ot'my Apartment Owner to caomply

with the provisions of the Declaration, Bylaws and any

.
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Articles of Incorporaticon or eguivalent document will Tive
risa to.a ‘causa of action iz the Ecmeowners' Associasior =
any aggrieved Unit Owner, as applicakle, for the rscovesy ¢
damages, or for injunctive relief, cr bosh.

C. Tha provisicns of this Declaratio= a.:-i mizmIom
requiraments adopted for the promeotion of the bhasalsh, -
safeaty, comfcort, conveniences and general wellzse of the
Owners of said property. It is not the intext of thisg -
Declaration to intarfere with any provisicns of law o
ordinanca cr l.ny‘:nlu, regulations or permits previously
adoptad or issued cor which may be adopted or issued pussuaxs
to law relating ¢to the use of buildings or premises; nor is
it the intant of this Declaration to intesxrfase wvith or
abrogata or annul easements, covenants or other agTeements,
between parties, provided, however, that whers this Decla-
ration imposes a grsatar restrictica tpon the Tse or oc-
cupancy of any Apartment space, ¢r upen the coastouction of
buildings or structuras, or in connection with any other
matters than are impcsed or required by such provisicons of
law or ordinancas or by such rulas, regulaticns or permits
Oor by such easements, covenants and Agreements, than Iin thas
case the provisions of this Declaration shall contrel.

D. All of sald restrictions, conditicns, cove-
nants, reservations, liens and charges contained in this
Declaration shall be construed together; but if it shall as
any time be held that any cne (1) or more of suoch restsic-
tions, conditions, covenants, reservations, liens or chasges,
or any part therecf, is invalid or for any reascn becormes
unenforceable, no other restriction, conditiocn, covenant,

raeservation, lien or charga, cr any part theresc?, shall e
thareby affectad or impaired.
E. Any and all rights and powers of Declarant
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srovided iz this Declaration and any modification of amenc
zazt therect, may Ce delegatad, transferred, assigned,
comoveyed or relsased by Declarant to the Association, and
t=e Asscciaticn shall accept the same upon the recording o
a2 mctica therecf, and the same shall be effective for the
pazicd and =o thae axtant stated therein. -

?., The failure by the Asscciation or of Declarar
er of any Cwmer of any Apartment spaca included in said
J<Tpezty oT a.:ry. ctlher perscn, £to enforca any of the re-
gtxiceicng, condivcisonsg, cocvenants, rsservations, liens, or
charzes =< which said property -a:': any part thereof is
stSiect, skall iz nc event be deemed 2 waiver of the right
= 4o sc thersaftar cr to enforca any other restriction,
csudition, covemant, raservaticn, lien or charge.

G. Phil 2. Gedfrey, Diocnne Godfrey or IfJan:LaJ.
Xreck, all of 2561 Riverside Drive, Juneau, Alaska, arae
sach Léc'.‘.‘r‘.a:"..:a.l.’.y desicnated as the pecple to recaive searvic:

cf pr=cass iz the cases provided in AS 34.07.
E. 2Any mcdifications, repeal or amendments to

t=ls Ceclaraticon skall be by writtan instrument, exacuted by
“=e Zsscclatioz according to law and the Articles and Bylaws
<2 ==he Rsscciaticn., Nc mcdification, repeal or amcndmc;-lt is
effactive or binding on any party or on any property subjec:
therect until recozded. Except as provid.d for in Artic:’

7 bececf, there skall e 2o modification, rapeal or amend-
et cf this Declaration without the prior written approval
cf the BEclders of all institunticnal Pirst Deed of Trust
iiens o= the property subject to this Declaration.

I. S¢ long as said Owners, their successors and
23sicns, own cne (1) or more of the Units established and
descrited herain, said Cumers, their successors and assigas
szall Se sublect to the provisicns of this Declaration and

-310=



© @ 9 o a & B B ¢

[
o

B ¥ BB E

G”/ soo?,—_’” PAGE HS .

'l fisey M armraing rI-.ﬁ“

said OVanl covenant to takxe no acticon which would adversal
affect the rights of the Association, by rsascon of the
establishment of the horizontal property regima.

J. Any institutional holder of a FPirst Deed of
Trust on a Unit of the proparty subject to this Docimtﬁ.on
will, upon requast, be antitled to: (a) inspect the books
and records of the Association during normal business hou=s
and (b) receaive an annual tuditnd financial statement of e
Association within ninety (90) days following the end of an:
fiscal year of the Association; and (¢c) written notice of
all meetings of the Ownars Association and be permittaed £o
designate a representative to attend all such meetings.

K. The Declarant heraby warrants that for a
period of ona (1) year from the data this Declaration is
recorded, he will indemnify the Association for all sums
axpended in the repair of latent defects to the Common areas
of the property subject to this Declaration.

L. In furtherance of the requirement expressed in
Article II E hereof that there shall be no change in the
percentage interest of the Apartment Owners in the undivided
interest without the prior written approval cf the institu-
tional holders of all First Deeds of Trust on the property
subject to this Declaration, there shall be no change in the
pro rata intarest or obligations of an Apartment Owncz fo=
the purpose of lavying assessments or charges or allocating
distributions of insurance proceeds or condemnation awards
without tﬁc prior written approval of the holders cf 67% of
the First Deeds of Trust on all property subject to this
Declaration. This Section L of this Article XII, herecf, is

to be read in conjunction with AS 34.07.180, Alteration
of Common Areas and Facilities Cwnership, which fequires
that the Board of Directors for the Homeowners' Asscociaticn
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Periodically reappraise the value of the Apartments and
their interest in the Common areas and facilities.

IN WITNESS WHEREOF, the undsrsigned has caused
this Declaration to be by his own hand executed this 131;’:_

< . |
day of s U8, 1930,

STATE OF ALASKA )
:183.

FIRST JUDICIAL DISTRICT ) ' |
-

e .

TEIS IS TO CERTIFY that on this o5 day of iy ley
1980, in Juneau, Alaska, before me, the undarsigned, a;
Notary Public, in and for the Stata of Alaska, duly com-
missioned and sworn, personally appeared PEIL E. GODFREY, to
me known and known to me to be the person he represents
himself to be, and the same identical Person who executed
the above and foragoing instrument and who acknowladged to
me that he executad the same freely and voluntarily for the

usas and purposas thaerein mentioned.

WITNESS my hand and official seal the day, month
and year in this cartificats first above written.

. -
p— x
’ ‘.I“, 1e * - .h, .f‘- l.’f 'o‘
.....___L.:-r\.\'. » Vo, e

.
- -

' ' '
- Notary Public, State or Alaska

.’
- ‘g

My commission expires _Z- 4 -:

- .
—
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